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Nonmajor Governmental Funds

SPECIAL REVENUE FUNDS
Special Revenue Funds are established to finance
particular activities and are created out of  receipts of
specific taxes or other earmarked revenue.  Such funds
are authorized by statutory or charter provisions to pay
for certain activities with some form of  continuing
revenue.

Highway User Fuel Tax Fund
This fund receives and expends the City’s allocation
of  the Arizona Highway User Revenue tax and other
transportation related revenue.  The amount available
to each city is allocated on a population basis, which is
determined by the latest federal census.  These monies
must be used for street construction, reconstruction,
maintenance or transit.

Community Development Block Grant
Fund
This fund receives and expends the City’s Community
Development Block Grant revenues.  The amount of
the grant is awarded annually by the U.S. Department
of  Housing and Urban Development (HUD) upon
application for funding by the City.  Community
Development Block Grant revenues may be used only
for those projects approved in the grant budget and
are subject to agency expenditure guidelines.

Home Fund
This fund receives and expends monies from the
Maricopa County Home Consortium.  Expenditures
are made to provide affordable housing, expand the
capacity of  nonprofit housing providers, strengthen the
ability of  local governments to provide housing and
leverage private-sector participation in housing.

Grants Fund
This fund receives and expends the City’s grant
revenues.  The amount of  grants received is generally
based upon application to granting agencies by the City
and upon availability of  funding by the grantors.  Grant
revenues may be used only for the stated purpose in
the approved grant agreement and are subject to
grantor expenditure guidelines.

Section 8 Fund
This fund receives and expends the City’s Section 8
Housing revenues.  Assistance contracts are awarded
by the U.S. Department of  Housing and Urban
Development (HUD) upon application by the City, and
covers a five year period.  Budgets are approved
annually by HUD.  Section 8 revenues may be used
only for assistance approved by HUD and are subject
to agency expenditure guidelines.

Preserve Privilege Tax Fund
This fund receives a 0.35 percent Preservation Privilege
(Sales) Tax revenue approved by the voters in 1995
(.2%) and 2004 (.15%).  Revenues are transferred to
Capital  Projects Funds for land purchase and
improvements in the McDowell Sonoran Preserve or
are used for related debt service payments.

Transportation Privilege Tax Fund
This fund receives a 0.2 percent Transportation
Privilege (Sales) Tax approved by the voters for
transportation purposes.  Revenues are transferred to
Capital Projects Funds to fund transportation related
improvements.

Special Programs Fund
This fund receives monies from a variety of  sources.
The monies are required to be expended for specific
purposes related to the source of  the revenue.

DEBT SERVICE FUNDS
These funds record the accumulation of  resources for,
and the payment of, long-term debt principal and
interest not serviced by the proprietary funds.

Municipal Property Corporation Fund
This fund accounts for the principal and interest
requirements of  the City’s Municipal Property
Corporation (MPC) bonds.  Financing is provided
primarily by transaction privilege tax.

Special Assessments Fund
This fund accounts for the principal and interest
requirements of  special assessment bonds.  Financing
is provided by special assessment levies against the
benefited property holders.
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Community Facilities Districts Funds:
Scottsdale Mountain Community Facilities District
Fund

McDowell Mountain Community Facilities District
Fund

DC Ranch Community Facilities District Fund

Via Linda Road Community Facilities District Fund

These funds account for the principal and interest of
general obligation bonds issued by community facilities
districts.  Although these bonds are not obligations of
the City, generally accepted accounting principles
indicate that the bonds should be disclosed herein.

Scottsdale Preserve Authority Fund
This fund accounts for the principal and interest
requirements of  excise tax revenue bonds issued by
the Scottsdale Preserve Authority.  Financing is
provided by a 0.2 percent Preservation Privilege (Sales)
Tax.

CAPITAL PROJECTS FUNDS
Capital Projects Funds account for the resources used
to acquire, construct and improve major capital assets,
other than those financed by proprietary funds.  Capital
Projects Funds allow the City to compile project cost
data and demonstrate that legal or contractual
requirements regarding the use of  the resources are
fully satisfied.

General Obligation Bond Fund
Accounts for the proceeds of the sale of 1989, 1992
and 2000 voter-approved general obligation bonds that
are used for authorized capital improvements.

Municipal Property Corporation Bond
Fund
Accounts for the proceeds of  Municipal Property
Corporat ion bonds issued for acquisit ion or
construction of  capital improvements.

Transportation Privilege Tax Fund
Accounts for the authorized 0.2 percent Transportation
Privilege (Sales) Tax dedicated to transportation capital
improvements.  Voters approved the tax on November
7, 1989.

Community Facilities Districts Funds:
McDowell Mountain Community Facilities District
Fund

DC Ranch Community Facilities District Fund

Accounts for the proceeds issued by community
facilities districts to acquire and improve public
infrastructure in specified areas.


